
RESOLUTION BOo 71 

A RESOLUTION of the Board of Directors of Everett 
School District No.2, Snohomish County, Washing­
ton~ providing for the issuance and sale of general 
obligation bonds of the district in the sum of 
.2,555,000.00 for the purposes set forth in 
Resolution No. 62 of the Board of Directors of 
the District adopted August 22nd, 1955, and ap­
proved by the voters of said District at an election 
held therein on November 8th, 1955, providing 
the date, form, terms ~d maturities of said bonds, 
and for unlimited annual tax levies to pay the prin­
cipal and interest thereof. 

WHEREAS, at an election held in Everett School District 

No.2, Snohomish County, Washington, on the 8th day of November, 

1955, the number and proportion of the qualified electors of the 

School District required by law for the adoption thereof voted 

in favor of a proposition authori~ng the issuance of general 

obligation bonds of the district in the amount of .3,750,000000 

to provide funds for certain capital purposes, and 

WHEREAS, it is deemed necessary and to the best interests 

of the school district, its pupils and inhabitants, that a portion 

of said bonds in the sum of $2,555,000.00 be now issued and sold 

to provide funds for such purposes, 

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors 

of Everett School District NO$ 2, Snohomish Count7, Washington, 

as follows: 

Se~tion 1. That there now be issued and sold $2.556,000 .. 00 

of general obligation bonds of the District as authorized by 

the electors thereof at a speoial election held therein on 

November 8th, 1956, for the purpose of providing funds for cer~ 

tain capital expenditures as provided in Resolution N06 62 of 

the Board of Directors of the District adopted Autust 22nd, 1965~ 

Said bonds shall be dated July 1st, 1956, shall be in 

denominations of $l~OOO .. OO each, shall be numbered trom 1 to 

2,555, inclusive, and shall bear interest at a rate not to 



exceed 6% per rulnum, payable semi~annually on the first day of 

January and July of each year, as evidenced by coupons to be 

attached to said bonds o Both principe.l and interest of said bonds 

shall be payable in lawful money of the United States of America 

at the Office of the Treasurer of Snohomish County in Everett, 

Washington, or, at the option of the holder, at the fiscal agency 

of the State of WashingtoIl in t~e City of New York, New York, and 

said bonds shall mature in ol'der of their as follows: 
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Sectio~_~e Bonds numbered 1 to 426, both inclusive» are 

issued without the right or option or the School District to redeem 

the same prior to their respective maturity dateso The School Dis ... 

trlct reserves the r:i.ght to redeem any or all of th.e outstanding 

bonds numbered 427 to 2555» both inclusive, at par, plus accrued 

interest, on July 1st, 1961, or on any semi ... annua1 interest pa'ymellt 

date therearter, in inverse numerical order, highest ntunbers first, 

by giving at least thirty daysWnotice of such intended redemption 

by publica"tion thereof in the official newspaper of Snohomish County, 

Washington, such notice to published once, not le ss than thirty 

nor more than forty days, prior to call dateo Notice of such 

intended redemption shall also be given at the same time to the 

original purchasers of said bondso Interest on any bonds so called 

for redemption shall cease on the date fixed for such redem.ption 



upon payment of the redemption prioe into the bond redemption fund D 

Seot}..2:l1 !>.!. Said bonds shall be known as uEvel"ett Sohool 

Distriot NOe 2, Snohomish County, Washington, Seoond Series, General 

Obligation Bonds, 1956" and shall be in substantially the following 

form: 

No. $1,000",00 

UNITED ST~ES OF AMERICA 
STATE OF WASHINGTON 

EVERETT SCHOOL DISTRICT NO., 2 
SNOHOMISH CODXlTY, WASHINGTON, SECOND 
SERIES, GENERAL OBLIGATION BOND, 1956 

KNOW ALL MEN BY THESE PRESENTS: 

That Everett Sohoel Distriot No.., 2, Snohomish County, 
Washington, is justly indebted and for value received 
herein premises te pay to bearer on the day of 

_____ , 19_, the princ:tpal S'Um or--=-
ONE THOUSAND DOLLARS 

with intere~t thereon at the rate of _fc per annum, 
payable sem1~annually on the 1st day of January and July of 
each year, upen presentation and surl'ender ef the attached 
interest ooupens as they severally beoome duee Both prin~ 
c:lpal and interest ef this bond a re payable in lawful 
money of the United States of America at the offioe of the 
Treasurer of Snohomish County in Everett, Washington, 
or, at the eption of the holder, at the fisoal agency ef 
the State of Washington in the City of New York, New 
Yorko 

This bond is one of an issue of $2,555,000.00 of 
general obligation bonds of EVerett School District NO e 

2" Snohomish County, Washington, ef like date and "tener, 
and is issued for capital purposes pursuant to an eleo .... 
tion authorizing the same, under and in aocordanoe with 
the provisions of an act of the Legislature of 
Sta.te of Washington entitled "Code of Public Instruction 
for the State of WashingtonU approv'ed March 11, 1909, 
as amended, and reselutions duly adopted by the Board 
of Directors of said School Distriot. 

Said Sohool District hereby irrevocably oovenants 
that it will levy taxes annually upon all the taxable 
property within said sohoihl distriot without limitation 
as to ra.te or amount, in an amount sufficient to pay 
the principal and interest of said bonds as the same 
shall accrue, and for the prompt payment of said prin­
cipal and interest the full faith, oredit and resources 
of said School Distriot are hereby irrevocably pledgedo 

Bonds numbered 1 to 426, both inclusive, are issued 



without the right or option of the District to 
redeem. the same prior to their respective maturity 
dates. The District has reserved the right to 
redeem any or all of the outstanding bonds numbered 
42'7 to 2,,555, both inclusive, at par, plus accrued 
interest, on July 1st, 1961, or on any semi-annual 
interest payment date thereafter, in inverse numerical 
order, highest numbers first, by giving at least 
thirty days! notice of .such intended redemption 
by publica.tion thereof in the official newspaper 
of Snohomish County" Washington, such notice to be 
published once, not less than thirty nor more than 
forty days, prior to the call date4 Notice of such 
intended redemp,tion shall also be given at the 
same time to the original purchasers of said bonds. 
Interest on any bonds so called for redemption 
shall cease on the date fixed for such redemption 
upon payment of the redemption price into the bond 
redemption fund for said bonds. 

It is hereby certified that all acts" con­
ditions and things required to be done precedent to 
and in the issuance of this bond have happened, 
been done and performed as required by law, and 
that the total indebtedness of the school district, 
including this bond, does not exceed any constitu­
tional or statutoI~ limitation. 

IN WITNESS WHEREOF, Everett School District 
No.2, Snohomish County, Washington, has caused 
this bond to be signed by the President of its 
Board of Directors and attested by the Secretary of 
said Board under the seal of the District and the 
interest coupons attached hereto to be Signed with 
the facsimile signatures of said officials this 1st 
day of July, 1956. 

EVERETT SCHOOL DISTRICT NO. 2 
SNOHOMISH COUNTY, WASHINGTON 

BY 
"-=Pr-e-s""".i'"IdeIit of its -, Boar"d'OF 

Directors 

ATTEST: 

Secretary ot~saIa~Boardo 

'lit 



The interest coupons attached to said bonds shall 

be in substantially the following form: 

No ------ $-

On the 1st day of I 19 I Everett 
School District No.2, Snohomish CountY$ Washington, will 
pay to bearer at the Office of the Treasurer of Snohomish 
County in Everett, Washington, the sum of 

DOLLARS, said sum~ 
se:mr=annu-a~l-rin~t-er--e-s~t~du--e~th~t date on its general obligation 
bond dated July 1, 1956, and numbered 0 

EVERETT SCHOOL DISTRICT NO o 2~ 
Snohomish Coun~~, 

Directors ... 
ATTEST: 

Secretaryo:r said Boarer:=-

Said bond shall have endorsed thereon the following certi~ 

cate: 

I, VERNE SIEVERS, Treasurer of Snohomish County, Washington~ 
do hereby certify that the within bond, being one of an 
issue ot $2,555,000.00 of general obligation bonds dated 
July 1st, 1956, of Everett School District Noo 2, Snohomish 
County, Washington, known as "EVerett School District Noo 2, 
Snohomish County, Washington, Second Series General Obligation 
Bonds, 1956" has been duly registere.ft iD.n J!l'1. fff..ice,.};tp~ required 
by law; that all the signatures/~ tHee Itl~~ dl¥lIC'a ~ 
said District, and that all bonds of said issue have been 
sold to 

~easurer OT1!iiohomlsh County;=­
Washingtono 

Sec~~~~ Said bond shall be signed in the corporate 

name of the School District by the President of its Bomd of Di~ 

rectors and attested by the Secretary of said Board under the seal 

of the District; and each of the interest coupons attached thereto 

shall be signed with the facsimile signatures of said officials. 

S!2~. All moneys derived from the sale of the 

bonds hereby authorized shall be expended solely for the purposes 

set forth in Resolution No@ 62 of the Board of Directors adopted 

August 22; 1955, and none of said moneys shall be used for the 

5. 



replacement of equipment or tor any other than a capital purpose. 

Seoti~n S~ Said Sohool District hereby irrevooably 

covenants that it will make annual levy of taxes without limit~ 

ation as tQ rate or amount uPQn all the property in the said 

~ Sohool Distriot subjeotto taxation in an amount suttioient to 

pay the interest and principal of said bonds as the same shall 

aoorue, and the full faith, creuit and resources of said School 

District are hereby irrevocably pledged for the annual levy and 

colleotion of such taxes and the prompt payment ofslloh prinoipal 

and interest~ 

Seotion 7. The Seoretary of said Sohool Board is here­

by direoted to deliver a oertified oopy of this resolution to the 

Treasurer of Snohomish County, Washington~ and the said Treasurer 

is hereby requested and authorized to advertise said bonds for 

sale as hereinbefore set fortho The offioials of said SohGol 

Distriot are hereby authorized and direoted to exeoute the said 

bonds and do all things neoessary for the sale and delivery thereof 

and t~r the proper application of the prooeeds of suoh sale. 

PASSED by the Bo~rd of Directors Qf Everett School 

District No.2, Snohomish County, Washin~tQn, at a regular meet~ 

ing thereof this 16th day of Aprile 1956$ 

ATTEST: 

Secretary 

EVERETT SCHOOL DISTRICT NO. 2 

snoho~ .. i;h .. ~,~5. ty ~,~_~a~h:rrFtone 
BY ("~j~ ~/e.,<V/(~-ji~ 

President of the Board of 
Directors. 

/ 
( CERTIFICATE 

19 OSCAR No JOHNSON, Secretary of the Board of Direotors 
Qf Everett School District Noo 2, SnQhomish County, Washington~ do 
hereby certify that the fQregoing resolution is a true and oorrect 
oopy of the resolutiQn duly adopted by said Board Qf Directors 
IOn the 16th day Qf April, 1956~ 


